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STATB OT HEW YONK

STATE TAI( CflAiISSION
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In the ltatter of the RpplLcationa 
r

of

I

for revlrlsn or rcfund of franchire
taxer undcr Artlclc 9-A of thc Tax I
Lav f,or tho flrcal yeart endcd iluly

l': I'l'_':':"1_u:': l': 1'l-: _ - * _ :
Chock Full O'[utr CorporatLon havlng f!.Ied appllca-

tiont for revtrion or raf,rmd of franetrLro taxoe under lrtLclr

9-A of the Tax Inv for the f,Lacal yoan ended iluly 31, 1962

through iluly 31, 1964, and tha f,aete having bocn agroed to by

Stipulatton of lactr datEd rfruro 1O, 1969, ercncutcd by fdward

lI. Eect, Counlel and Deputy Tax CqrnLrrlonor of thc Statc Tr:(

Couniraion, and by Harry Geiet, Counlel for thc taxpayer, and

the partLea havl,ng waived the rlght to present any furthsr

tectimony at a fonnal hearlng undsr SectJ,on 214 of the Tax Xaw,

Upon all the etlpulated facts and upon the entlre

rccord, tt le hereby foundr

(U The taxpayar Lrrued ST"ooo,ooo in converti.ble

debcnture bondr on Auguet 7, 1961 wlth intorEat lnyablc at 4\rt

por ycar. the fundr w{src to be ured for variour cor?orate

purpos66 l,ncluding the malclng of loans to rubridLary Gorpora-

ti.one. Based on the proportl,on of the f,undr receLvad frm the

bond lrruc which war ured f,or loans to rubridiarler, Lnterert

paid by the trxpayer on the bondr wa! attrLbuted to rubeidlary

capl.taL and wer dl.rallmed ar an exlrenre in the conputation

of antLrc net income. Additional taxee wsrc computed ar

followr r
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Intcr€rt add-btelc
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rTE TII FY'E
7/3L/62 7/3L/63 7/3L/64

$15r619.02  961r375.09  $1O{r897.80
Eurlnerr allocatlon t6 9L.7222 90.4333 91.9909
Earc  141326.11  55 ,504.42  961496.43
AddltLonal  tax at  5b6 0 ?87.94 S 3rO52.74 f  5,3O7.3O

(21 Srction 2O8.9(bl (6' of Artlelc 9-A rcldrr

" tb) Entlrr nct incomG rhg1l be dotcrmlned ytthout
thc exclullon, dcductlon or credLt of,r

" (6) ln the dJ.rcretl,on of the tlx cmrinlon, any
amount of Lnterart di.rcetly or lndl,rcetly and any
other anount dlrcctLy attributable ar r carrytng clrarge
or otherviac to eubrl.dlary capl,tal or to Lncmc, gal,ne
or lorrce fron rubrldLary capltall.

fhe State tax ComLtrl,on hcrcby

DIll8f,trI[EBr

(Al Ihatr Ln accordrneo wl.th the provLtionr of,

Scetion 2ffi.9(b) (6, of ArtLelo 9-A of thc Tax IAw, lt har bccn

thc conrLstont poltcy of thc emllrlon to dLrallorr Lntcrcrt

oxponlo attrJJrutablc to Subrldiary Capital.

(8) That tho Lntcreet GxlDants dlrallovod hrrein Lr

properly attrLbutable to Subtidlary CapLtal.

(C) lhat ths addltl.onal trxo. lrre af,fJ.rmqd er

aalel t ld.
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Datdr llbany, trsrr York

thtr l lth day of August 1971.
8rAr8 Tlr( Cor|lttr88roN
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